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In May of 2015, Silver Oak, the highly
regarded Cabernet Sauvignon producer
whose Napa and Alexander Valley wines
have garnered legions of fans over the
decades, purchased full ownership of the
Missouri cooperage that they had been 50-50
partners in since 2000 and renamed it The
Oak Cooperage. By doing so, they became
one of the only wineries in North America to
operate and own one for themselves. In
hindsight, this seemed to have been
indicative of the changing nature of how
wine and spirits producers in the United
States employ and purchase oak, which, it
turns out, has been evolving for years.

The reliance on oak in the wine and spirits
industries, and the expanding markets for
both, has changed dramatically over the
years. From storage and transportation
vessels to seasoning agents, shifting
technologies and consumer tastes have
caused producers to alter the ways in which
they employ oak. Those changing uses, in
turn, have impacted the products that
consumers ultimately purchase.

For decades, in the latter part of the 20th
century, a heavy hand with oak was generally
seen as a mark of quality in the world of wine
—the California Chardonnays I grew up with
in the 1980s and 1990s were generally of the
‘oak bomb’ school of thought, and it wasn’t
unusual for high-octane wines bursting with
the telltale vanilla and baking spice notes of
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new American oak to garner the highest
scores and the greatest sense of prestige.

Inevitably, the pendulum began to swing in
the other direction, and a renewed sense of
restraint became the M.O. of many of the top
producers. While there remains to this day a
strong market for wines whose dominant
characteristics are derived from the impact of
oak, its use in this country on the high end
seems to be skewing to the more judicious
end of the spectrum.

It’s also evolving in terms of the sourcing of
oak for barrels. David R. Duncan, President
and CEO of Silver Oak, is among the many
wine professionals who see the benefit in
increasingly focusing on specifically where
oak comes from, which forests in certain
regions, as a way to tailor even further the
range of flavors, aromas, and textures that it
imparts on a wine .

Wineries are utilizing oak in inventive, original ways, like this open
topped barrel fermentation taking place in a warm room at Alpha
Omega (Credit: Alpha Omega).

For Silver Oak, “we’re starting to zero in on
the terroir of oak, really. And we’re just at the
beginning of that. Where in France, they’ve
been doing it for 200 years or 250 years,”
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Duncan explained. As a result, he told me,
different specific French forests are desired
for one reason or another, whereas in the
United States, that process is still in its
infancy. But, he suspects, we will catch up
here and increasingly understand the
benefits of various forests across the United
States. His reliance on barrels from The Oak
Cooperage, and the level of focus on its oak
sourcing in the Upper Midwest, is a step in
that direction. 

Jean Hoefliger, Winemaker for Alpha
Omega, pointed out that “the barrel itself can
come from different regions, with different
impact. And that depends of course on the
type of wood, the type of tree if you want,
and of course the place at which the tree is
growing.” The terroir of a particular forest—
the rain amounts, how much sunlight it
benefits from, the temperature variations—
all of this will impact the density of the wood
grains, which is of tremendous importance.
“And depending on that, in addition to the
type of oak, you’re going to have grains of the
wood that are more dense, less dense, [with]
more air, less air, going through. And the
wood becomes…a tool for the wine to soften.
The goal of using oak is because…[it] lets
some air into the wine to actually oxidize
certain tannins, and soften the wines. So in
addition to the truly taste [or] aromatic side,
there is actually a chemical benefit to the
wood. And depending on the region that you
use it from, you can have a different impact.”
Hoefliger has chosen to magnify this, and
conducts fermentations in a warm room with
open-topped fermenters, which, he contests,
softens the wines even further.
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That increasing focus on forest specificity is
being taken even further by Pierre Seillan at
Château Lassègue, who is experimenting
with how barrels constructed from wood cut
from specific parts of various forests in
France change the wine being stored in it. He
even employs GPS coordinates to better track
where the various trees come from in each
forest. Duncan told me that The Oak
Cooperage is at the beginning stages of that
process themselves, though he expects it will
take decades to get a good handle on the
details. As with everything in wine, it’s a
slow, demanding process--one grape harvest
each year isn't necessarily conducive to
speedy processes of this sort.

Other producers are examining oak in
tremendously fine-grained ways, too. Sara
Fowler, Director of Winemaking at Peju
Province Winery in Napa, regularly conducts
barrel trials in order to see the differences
between one cooperage’s products and
another’s. “My barrel trials will have
anywhere from 30-60+ different types of
oak, each of them having a unique flavor
profile,” she wrote to me in an email, adding
that one of the benefits of this was that it
highlighted any consistency issues for
individual cooperages, which she can then
report back to them in order for issues to be
remedied. In the long term, this has had a
positive impact: “I have seen the quality in
oak improve immensely over the past 18
years,” she noted, adding that “in particular,
American oak…can be as good as French
Oak, and back in the day that wasn’t the
case.”

The market for oak has changed over the
years, and though several years ago there
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seemed to be an acceleration in the use of
oak that resulted from an increased focus on
brown-spirits production, that appears to
have slowed down. “I think we saw that
happening, and there was a definite trend of
concern, where wood prices were going up,
and the availability of wood was going down,
but it seems like the acceleration of that has
slowed somewhat,” David Duncan explained,
noting that the market seems to be
stabilizing. “If you had asked me that two
years ago, I would have said it’s absolutely a
perceived threat, but I think right now we
feel like it’s in a manageable, cyclical
[place].”

Jean Hoefliger also pointed out that, “I think
the price of wood going up to where it is
today, at $1000, $1200 a barrel, is going to
be one of the natural selections of who can
use wood…But the wine consumption and
need is growing in the world, so the average
of wine needed to satisfy the world’s wine
consumption is growing. So we’re going to
have to find ways, but a lot has been done
also on alternatives, meaning chips and
staves and things that are different models
for different price points…And I think in the
wine world the use of new oak will be
dictated by price point, because of the price
of a barrel.” He added that wines in the
under-$20 range will face difficulties using a
significant percentage of new oak barrels just
because of the expense.

Still, with changing consumer tastes and the
demand growing for wine at price points
across the spectrum, there seems to be room
for bottlings that have utilized oak in
countless ways, whether because the
economics of winemaking have forced them
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to or because of stylistic considerations. The
market, it seems, is open to it all, and the
quality of oak will hopefully continue to
improve at all levels.

Comment on this story

RELATED TOPICS

1.

2.

3.

4.

5.

6.

REVERSE
MORTGAGE

PENNY
STOCKS TO

HOW TO FIX
CREDIT

BEST
STOCKS TO

LEADERSHI
P

AVERAGE
RETIREMEN

From the Web

(1) Easy Trick
"Removes" Your
Eyebags & Wrinkles
(Do This Tonight!)FIT MOM DAILY

[14 Time Lotto
Winner] Do This 1
Trick Before Buying A
CA Lotto TixLOTTO DAILY

Become a "Marijuana
Millionaire" W/
Penny Stocks and
$50? Details HereAGORA FINANCIAL

Homeowners Get
$5,088 Back Thanks
to New Bill
THE MORTGAGE INSIDER

Could This Be the
Biggest Stock of 2017?
INVESTOR-DAILY

Barron Trump's IQ
Will Leave You
Speechless
LIKEITVIRAL

Ever Googled
Yourself? Do a "Deep
Search" Instead!
TRUTHFINDER

3 Common Foods
Surgeons Are Now
Calling "Death Foods"
NUCIFIC BIOTICS X4

Ads by Revcontent

  

http://forbesreprints.magreprints.com/
http://related.forbes.com/Reverse_Mortgage_Calculator.cfm?&vsid=1308332820004281&vi=1487831687359669178&dytm=1487831688795&rtbsd=6&kbbq=%26sde%3D1%26adepth%3D1%26ddepth%3D2&tdAdd[]=%7C%40%7Csde%3D1%7C%40%7Cadepth%3D1%7C%40%7Cddepth%3D2&verid=121199&hvsid=00001487831688458002077000421595&upk=1487831688.14177&sttm=1487831688458&=&kp=1&kbc=1201208122&kt=244&ki=24404760&ktd=1337014762996156&kbc2=%7C%7Cl%3D1016%7C%7C&fdkt=244&fp=G_lRe64-7i5EeY9qABvjqxEDHjHTSKx7khBqcjT4fcTyg-jegDLn-VH707sYeORf_wREbQIZrImeKx-lScBB4SaesrbKpQC4QFEwbHvSoxiUQRnlGtENrSrLUl6x8ROR&c=o8a9TU2XS4sCUaVFKDnrpQ&cme=612VJNPqRXTZFohgn0SVk4GlXAa3toif6p_lLTXv6z6YESpWud7xCn9tJsEy5XYeXCjUK8ShHQ6Tn954FGw_yHXo7p7IDxZCx0aW0ZqxIhOC8YgHZHSDW8KN5664hf3WH2fbbAR6JCru0KmN5aHxW4osGqtroNXmqiH-VgXM1nzu1kpBtUkB-JwHhd17RR42CWHokuxnqZc%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7ChUMDkn44dnKsyYjXhBZruGEEXY9yo6Eox9tBWl-yO9B2Utax4w-w6pq05HT-9kQh5DtweizbkRyobLOTDUEAf9qy-F5yPIXvXas4V0-p7CN5Z8vRAg3IUuX0i7-NoApB%7CJf0d-WoAdPswlM4CPdQydpUSkC8WRfxaPGqlQu_w1UE%3D%7CaWvHkslLNorUh4eAlTpXYy96Amod-_TMQa9-3V5ztu9kug-ncuFPUeazKmhd0fkk_D62hiYW0yc%3D%7C&ib=0&lpid=&tsid=15032&ksu=206&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1487831688&&abpl=2&asn=393508
http://related.forbes.com/Penny_Stocks_to_Watch.cfm?&vsid=1308332820004281&vi=1487831687359669178&dytm=1487831688795&rtbsd=6&kbbq=%26sde%3D1%26adepth%3D1%26ddepth%3D2&tdAdd[]=%7C%40%7Csde%3D1%7C%40%7Cadepth%3D1%7C%40%7Cddepth%3D2&verid=121199&hvsid=00001487831688458002077000421595&upk=1487831688.14177&sttm=1487831688458&=&tdAdd[]=%7C%40%7Cabp%3A3%3A2&kp=2&kbc=1201208122&kt=244&ki=22076749&ktd=1337014762996156&kbc2=%7C%7Cl%3D1016%7C%7C&fdkt=244&fp=G_lRe64-7i5EeY9qABvjqxEDHjHTSKx7khBqcjT4fcTyg-jegDLn-VH707sYeORf_wREbQIZrImeKx-lScBB4SaesrbKpQC4QFEwbHvSoxiUQRnlGtENrSrLUl6x8ROR&c=o8a9TU2XS4sCUaVFKDnrpQ&cme=612VJNPqRXTZFohgn0SVk4GlXAa3toif6p_lLTXv6z6YESpWud7xCn9tJsEy5XYeXCjUK8ShHQ6Tn954FGw_yHXo7p7IDxZCx0aW0ZqxIhOC8YgHZHSDW8KN5664hf3WH2fbbAR6JCru0KmN5aHxW4osGqtroNXmqiH-VgXM1nzu1kpBtUkB-JwHhd17RR42CWHokuxnqZc%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7ChUMDkn44dnKsyYjXhBZruGEEXY9yo6Eox9tBWl-yO9B2Utax4w-w6pq05HT-9kQh5DtweizbkRyobLOTDUEAf9qy-F5yPIXvXas4V0-p7CN5Z8vRAg3IUuX0i7-NoApB%7CJf0d-WoAdPswlM4CPdQydpUSkC8WRfxaPGqlQu_w1UE%3D%7CaWvHkslLNorUh4eAlTpXYy96Amod-_TMQa9-3V5ztu9kug-ncuFPUeazKmhd0fkk_D62hiYW0yc%3D%7C&ib=0&lpid=&tsid=15032&ksu=206&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1487831688&&abpl=2&asn=393508
http://related.forbes.com/How_to_Fix_Credit_Scores.cfm?&vsid=1308332820004281&vi=1487831687359669178&dytm=1487831688795&rtbsd=6&kbbq=%26sde%3D1%26adepth%3D1%26ddepth%3D2&tdAdd[]=%7C%40%7Csde%3D1%7C%40%7Cadepth%3D1%7C%40%7Cddepth%3D2&verid=121199&hvsid=00001487831688458002077000421595&upk=1487831688.14177&sttm=1487831688458&=&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&kp=3&kbc=1201208122&kt=244&ki=98430137&ktd=1337014762996156&kbc2=%7C%7Cl%3D1016%7C%7C&fdkt=244&fp=G_lRe64-7i5EeY9qABvjqxEDHjHTSKx7khBqcjT4fcTyg-jegDLn-VH707sYeORf_wREbQIZrImeKx-lScBB4SaesrbKpQC4QFEwbHvSoxiUQRnlGtENrSrLUl6x8ROR&c=o8a9TU2XS4sCUaVFKDnrpQ&cme=612VJNPqRXTZFohgn0SVk4GlXAa3toif6p_lLTXv6z6YESpWud7xCn9tJsEy5XYeXCjUK8ShHQ6Tn954FGw_yHXo7p7IDxZCx0aW0ZqxIhOC8YgHZHSDW8KN5664hf3WH2fbbAR6JCru0KmN5aHxW4osGqtroNXmqiH-VgXM1nzu1kpBtUkB-JwHhd17RR42CWHokuxnqZc%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7ChUMDkn44dnKsyYjXhBZruGEEXY9yo6Eox9tBWl-yO9B2Utax4w-w6pq05HT-9kQh5DtweizbkRyobLOTDUEAf9qy-F5yPIXvXas4V0-p7CN5Z8vRAg3IUuX0i7-NoApB%7CJf0d-WoAdPswlM4CPdQydpUSkC8WRfxaPGqlQu_w1UE%3D%7CaWvHkslLNorUh4eAlTpXYy96Amod-_TMQa9-3V5ztu9kug-ncuFPUeazKmhd0fkk_D62hiYW0yc%3D%7C&ib=0&lpid=&tsid=15032&ksu=206&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1487831688&&abpl=2&asn=393508
http://related.forbes.com/Best_Stocks_To_Invest_In.cfm?&vsid=1308332820004281&vi=1487831687359669178&dytm=1487831688795&rtbsd=6&kbbq=%26sde%3D1%26adepth%3D1%26ddepth%3D2&tdAdd[]=%7C%40%7Csde%3D1%7C%40%7Cadepth%3D1%7C%40%7Cddepth%3D2&verid=121199&hvsid=00001487831688458002077000421595&upk=1487831688.14177&sttm=1487831688458&=&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&kp=4&kbc=1201208122&kt=244&ki=3491173&ktd=1337014762996156&kbc2=%7C%7Cl%3D1016%7C%7C&fdkt=244&fp=G_lRe64-7i5EeY9qABvjqxEDHjHTSKx7khBqcjT4fcTyg-jegDLn-VH707sYeORf_wREbQIZrImeKx-lScBB4SaesrbKpQC4QFEwbHvSoxiUQRnlGtENrSrLUl6x8ROR&c=o8a9TU2XS4sCUaVFKDnrpQ&cme=612VJNPqRXTZFohgn0SVk4GlXAa3toif6p_lLTXv6z6YESpWud7xCn9tJsEy5XYeXCjUK8ShHQ6Tn954FGw_yHXo7p7IDxZCx0aW0ZqxIhOC8YgHZHSDW8KN5664hf3WH2fbbAR6JCru0KmN5aHxW4osGqtroNXmqiH-VgXM1nzu1kpBtUkB-JwHhd17RR42CWHokuxnqZc%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7ChUMDkn44dnKsyYjXhBZruGEEXY9yo6Eox9tBWl-yO9B2Utax4w-w6pq05HT-9kQh5DtweizbkRyobLOTDUEAf9qy-F5yPIXvXas4V0-p7CN5Z8vRAg3IUuX0i7-NoApB%7CJf0d-WoAdPswlM4CPdQydpUSkC8WRfxaPGqlQu_w1UE%3D%7CaWvHkslLNorUh4eAlTpXYy96Amod-_TMQa9-3V5ztu9kug-ncuFPUeazKmhd0fkk_D62hiYW0yc%3D%7C&ib=0&lpid=&tsid=15032&ksu=206&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1487831688&&abpl=2&asn=393508
http://related.forbes.com/Leadership_Development_Programs.cfm?&vsid=1308332820004281&vi=1487831687359669178&dytm=1487831688795&rtbsd=6&kbbq=%26sde%3D1%26adepth%3D1%26ddepth%3D2&tdAdd[]=%7C%40%7Csde%3D1%7C%40%7Cadepth%3D1%7C%40%7Cddepth%3D2&verid=121199&hvsid=00001487831688458002077000421595&upk=1487831688.14177&sttm=1487831688458&=&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&kp=5&kbc=1201208122&kt=244&ki=17224463&ktd=1337014762996156&kbc2=%7C%7Cl%3D1016%7C%7C&fdkt=244&fp=G_lRe64-7i5EeY9qABvjqxEDHjHTSKx7khBqcjT4fcTyg-jegDLn-VH707sYeORf_wREbQIZrImeKx-lScBB4SaesrbKpQC4QFEwbHvSoxiUQRnlGtENrSrLUl6x8ROR&c=o8a9TU2XS4sCUaVFKDnrpQ&cme=612VJNPqRXTZFohgn0SVk4GlXAa3toif6p_lLTXv6z6YESpWud7xCn9tJsEy5XYeXCjUK8ShHQ6Tn954FGw_yHXo7p7IDxZCx0aW0ZqxIhOC8YgHZHSDW8KN5664hf3WH2fbbAR6JCru0KmN5aHxW4osGqtroNXmqiH-VgXM1nzu1kpBtUkB-JwHhd17RR42CWHokuxnqZc%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7ChUMDkn44dnKsyYjXhBZruGEEXY9yo6Eox9tBWl-yO9B2Utax4w-w6pq05HT-9kQh5DtweizbkRyobLOTDUEAf9qy-F5yPIXvXas4V0-p7CN5Z8vRAg3IUuX0i7-NoApB%7CJf0d-WoAdPswlM4CPdQydpUSkC8WRfxaPGqlQu_w1UE%3D%7CaWvHkslLNorUh4eAlTpXYy96Amod-_TMQa9-3V5ztu9kug-ncuFPUeazKmhd0fkk_D62hiYW0yc%3D%7C&ib=0&lpid=&tsid=15032&ksu=206&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1487831688&&abpl=2&asn=393508
http://related.forbes.com/Average_Retirement_Income.cfm?&vsid=1308332820004281&vi=1487831687359669178&dytm=1487831688795&rtbsd=6&kbbq=%26sde%3D1%26adepth%3D1%26ddepth%3D2&tdAdd[]=%7C%40%7Csde%3D1%7C%40%7Cadepth%3D1%7C%40%7Cddepth%3D2&verid=121199&hvsid=00001487831688458002077000421595&upk=1487831688.14177&sttm=1487831688458&=&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&kp=6&kbc=1201208122&kt=244&ki=2721539&ktd=1337014762996156&kbc2=%7C%7Cl%3D1016%7C%7C&fdkt=244&fp=G_lRe64-7i5EeY9qABvjqxEDHjHTSKx7khBqcjT4fcTyg-jegDLn-VH707sYeORf_wREbQIZrImeKx-lScBB4SaesrbKpQC4QFEwbHvSoxiUQRnlGtENrSrLUl6x8ROR&c=o8a9TU2XS4sCUaVFKDnrpQ&cme=612VJNPqRXTZFohgn0SVk4GlXAa3toif6p_lLTXv6z6YESpWud7xCn9tJsEy5XYeXCjUK8ShHQ6Tn954FGw_yHXo7p7IDxZCx0aW0ZqxIhOC8YgHZHSDW8KN5664hf3WH2fbbAR6JCru0KmN5aHxW4osGqtroNXmqiH-VgXM1nzu1kpBtUkB-JwHhd17RR42CWHokuxnqZc%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7ChUMDkn44dnKsyYjXhBZruGEEXY9yo6Eox9tBWl-yO9B2Utax4w-w6pq05HT-9kQh5DtweizbkRyobLOTDUEAf9qy-F5yPIXvXas4V0-p7CN5Z8vRAg3IUuX0i7-NoApB%7CJf0d-WoAdPswlM4CPdQydpUSkC8WRfxaPGqlQu_w1UE%3D%7CaWvHkslLNorUh4eAlTpXYy96Amod-_TMQa9-3V5ztu9kug-ncuFPUeazKmhd0fkk_D62hiYW0yc%3D%7C&ib=0&lpid=&tsid=15032&ksu=206&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1487831688&&abpl=2&asn=393508
http://trends.revcontent.com/click.php?d=LkvSoc6jWGCacMTyMSCE4Gvzt7VKwMY3ArVfMViEcjBQW74DGdc8PhpmuYyWz%2BnPe5Q4%2BY3XCzaRh%2FDpLdyxsL69fhuN3zhwDXezm1yoFNPIHA6zr81A46PX53ipGF%2FSuFsCblXOr4ebhj6wjNGP6IY51CaqokMEvXU93rWL%2FLsIwxw4HVTlZONuZoyvX6z4Shnm61vIGqotX2%2FDkNcSDPOb1Te2ZHeGoDlnOj%2FnKg40ieOmzszU%2BaibUs%2BqSubHWGSKOTvHGZNqlWk64c%2FHe6%2BoymwA7fIEx11oNetJpWMNDYW%2FcoPIbs2BXtbPDhsj%2B5PtxlabCxxtbco10125Ee5o779Ykm3S8nXDYAZ8sJS1APT4YDPPLnb1pRWRWCahCeasPK%2B7KGnf7l2pTdJ%2F%2BH7XBcxcRZVS0DT7kRK51mrqYTyRh0ScVt03dD3qBVF7La6vPX0pYYi1VSmixhWEXIASDLQZDKHacoDigct1ybt6Fv%2BqGtlQ7D7Q%2FjoJSaqLZ%2BfuDR1PbI%2FCkPbOCErAbdWjurt1gZWCXlTGVes8R%2BRxNb9I8jwxNKNisCmmj4NgEL4sGlQx5hzqJmnuxraQoNUnayWDV1e6UymX5JU9nDj4%2FadzlGpe%2F04W9v3944aT97KAMyRF6gMSeivUFSYJiuVe0v81p9WpAqJ8PPMQL6KL7UuQuQfAKRPRcr4UBKgrRnqfdCqoO5bqGZytDy2qfp7q%2BMWR3P4%2FijgVPsBtPe01MF6L87J07mrAgFRzAzgZmMmHeIPHw4ReXjwPaA8qXg%3D%3D
http://trends.revcontent.com/click.php?d=pp2bIrwLKb6ViRtICZY0bKOY27tHnbtuD4FJRKLxUY7xxshHxH217To%2FtHihWdYGCDmiQByD7QWsYPyCVcXh2DtzFTDkWCxH%2BLJy6dziTF0jJy%2Bso%2FPxaVNnpjBYhmgKkTpQ1HAiOiA%2BhzORiA7EUbap%2Fia6IxBaDzFYUDllBOcf1SbUb88v6MDLuvTfngPv4dvVCZP4dO1DspLLRDMucS16Jt60eIbrvcN3%2Bb6D6SBe%2FDLVoNSfiZSJEd0XiJqJqKdIRf%2BkA3BH0L0T0ySq4hTxOv2t7K4vpD8Qq60GBbvQsN76NYYpzQkOi5SYbEmOvQJRdcKuNZ2QKrf8V6YV%2B11KyAppYhrh8t%2Fuiv%2BixlKrrNFpJqI1eV5%2BPb19Z8rwuF5lEC18c%2BRkF3FP4pdLTCFfK%2FW%2FmTVdRixGCisSfQMuPe3KRKc%2BJOEkeTPPTw72fopO3wm%2FR0tQ2grK%2F4V1Ld4o7FA93FfeQpl4O4xl%2FL3n5ILFQhs99SclNgDrZwVncgSMl468j2SLvif8Hoem8rxQm3T8y5CJgq4sQ8J7ehx5leYNbTGrbm6MLjyvDcDQjiewP5ybAvzLHzexer2kJNaBL1XcwHoKn2Snzk05yuGQ7PSEHh43HKIWHbNrM%2F2Rl2zAKh9O1bQi4dnWZbZpNSo9Uav5SNt3OFm2W7ompeDqXgmnMMV2BdCjFxZqEEle%2B7c8qfvkutVQeUa%2BRjx%2FG1gMsr9eDZILfIP0bCArHJeVrfGLddtQ0yCw%2F%2FEyrb1JZZnZEobO3JOnv1wPbmKDLA%3D%3D
http://trends.revcontent.com/click.php?d=n2n3avysPLHYmeE1QIGaz518TEdMYummaWWNnq3rmHV5KKIU5cltrHCovTOBKGkuROSUV29g9V90HzSKJLtmi27uc6SF%2Bw4o3bjWjsF2ccrnpJvwt%2FTOI5viHU%2F8uEGttb1F9WvOZbE%2FpenlRXJfmiDramLLuKLjBVsnmKH7I8moFmWBlE%2BrKtOJ8YHRV8SiLUaFKWbEAMnbKLXX0hz%2FTtQezNztwIgjQ1GvqxuhjCmRRP7iVi1Q2Ecch3WQ9CeJhyJwH83AxcDdolX%2B%2F0pLT%2Fon9Qmgoew41FCHskzW4454pVWwc9fWgBHzkN5KEu1slakYtQmJxZOFFqtmA%2B%2BwGqi7WPrUO4GXt%2FGDuRlSGQnBVRQ7QP7enoWC3drhiX9hjCXw7UceGCoLuHOO31%2F%2FS1VYySFWU%2FEaSr624JIWWP6Y%2FQ%2FvW88ABr30yRk0vuB231%2FaizuNLiY%2FKKpuDiMmTPWifQU7joIGR9A3huSotelISn7VZYbM4o76QIMoRO%2B9V6n9tN0fuhe3ARJn6ilMOe5Kf9mE3KFyyzgLQU0fQ2PAuwKeayR7amnDR8n%2Fqo5aS8Hs%2FgjPYd1zcIL1kWuyVHInuwY73fIesv84R5pRBUKLVA5V4z0HldgM9Xl2HUUx0nLRJCGV5h2N5yc5NfCj3lYnYI8Hjh39AharlBhmce5d3bIsn2cJmaKa7fdSzXtrs7B0kWcQ%2FO205SWrtM7R%2Bw%3D%3D
http://trends.revcontent.com/click.php?d=i5bi8MUmSSeJJmp%2B%2FKvnc%2B5RTURiKxl6FP0rP65zc9mCfCdsLfN1QJgtkXuaOQm2pTFaNXm%2BNBCTSUTdx%2FSnvR6pLIJImaA7HDmRiFpSXU62C%2BcCDD6IjZ8%2Fys6oNQFPEnmJ1UNwgxC5YOZVCoIWG71gfvjq0%2FCaC%2BL7RF5kb747CL4Cvtqx0jNJ6mqEI%2Fz5tgtyk%2FDjhzhQD%2FqqcnqRd0at%2BwWhf%2FHNN6NYZiEjuENz0yPrleOar%2BI4jhQ%2BY9NTkrxTcNvzbzHz6yAgWD1h1KG%2FHa%2FbTEKzXbpvuw2WiPRk2Nj0Vhdb6f9bZy9IJMdXg7THMQfAZ4r24F4tvYmCRFu49VcTApMvAuabmarBZGDM5n3AnMyk3YorSBRMAnGTlTeCU2ohAQF267ND895qCVZWOaVnFcdC1ZoYGsR7q9Q30KkPv359jcSbNnrOUFQ0Uqb1MRw6csQqr2kA4DjZVvaPRvvWK0h9pOuKo9p2JzwT7SevKFVEC4X8p1j6wsi0k8Gqb%2BbNUu12VWgPGRWkT5E%2B1s6jJVksfwHC%2Bdv%2Bx6WD9Nc%2BEbrntiCKJwed%2FecNlsLsgNQX%2FaiirCAs7f10bVBo53uaTcEwaO9u66gqJYcqr%2BJpKM6mQymBkdZBXDyizRGH%2FPOxy1QO7xiErKTzjBdtC8vsbS5wvE0Dz7k4oxA%3D
http://trends.revcontent.com/click.php?d=odTQuWFAGfZHrfiacUfA1sP2N%2B349wSKemgNofqleNVFEjlnJXAkpmv%2BqDvD6rx%2FYMKUDGDQtYEy67NqxwsmdTFGhjuly3TfKF7VwHXuk3RfH2uRnyAULkmpPJntYtcHtfw9fj%2BToKsKe6JnPBudClaKKbjmZLzwuZ7ZzogfGN7A7BKWd7WMXxlhW%2BvynA4BpdLJT4TmA28TQQ4E8lpHZWHJzxKlDkP72svVIZgZGpB8bFRS5bHq0ABFeDNvVb2JYP2l6HK4CDcbncvByqAG1Olozu8Edr14lpuEW6ZeBb%2B8gNE%2FCmlgQ3ergOnsuwbgnfsCCFoW6pPAEUu803kgMqO9REUqi0w6FJtGX9h1Ci7JEMNZJKr3jvArsueSw4MTqQAMF81LMaKfGbSVpW5T%2BBwW%2FUnpv6aWBQ1vcIRg0kZBAxfTsq3LtCbbX1VdjtcwF8eZ0%2Biv6iIL2nN29PB7GT1lEiWHqzjG6zt0SUkgMCfKbkT%2FsQlmJDPFBdU3uG%2FunorpR6rEmLkQk5PcxFHVIRsf0PzM9pYH4UfnOF4zDKA8IK5sQmIbc66a3w%2BXIVx0apzKWR3VjzuDSmT6lUA3cWoiYnaK4kTqcURWS5FGpDeZB8F9qvA5Z3A8Ou%2FSOunG7mwg21xVZtGIpf916pp32tbQY8YsPIsUcxHwBR287atcXiaLGRzXk4XM3klSWvb5lF90JE4bJFzb8jnxtOjcvw%3D%3D
http://trends.revcontent.com/click.php?d=gUUbv221NNbRQxCq%2BOch0uZ%2FUVgXvV250oMxa%2FtBI%2BH8eXjKt%2BdKpXyJDwQ1F%2FvIcjhK3yonGlYgACkKl5eAcZSvMuzK0dUekXtczvTg0cWN7kTEXnC5eToNBXRbX5w9%2FsqRjK%2BTgl18THt7jNitcXvzTNiaogQDDSL2HLvkgxWDSVLdqmPUMtZNwCqXKWHoeqfT2Fxc6jVVeA9P8MFDBBI8ueIVdoUlm3BAvdNu5jbh0lB9Ll5tKlq6XPjv7f28Kuv06Gjwu38Cx2fCGFFw12pROgmn7RnhCr%2FVQISPpelic9xHulCXzQ6LadlVy9VBQui%2F8bD50Et05iomH6tbere8BEytgqjHxly94XaZlq1dP85gKblQeFepZuB2ouRpLc5jYf%2BkobZ6yw06SD3j3tDT8LbCPuccwVCN4BStgXfPa94a0RlpYqe4JoLOQT%2B2VW0TrJQV6kUfrkbknjTAlRmgG6ezAhToYl5nSUf2SfL16rz06e4fVR5EYfY0K0GIsrGsB3zUsKqvpubXCoWyBHntlXQCy23SFREHFp9seTWi5aIQq8Yy5YHiF2nlcjdZk60ykMJyXaldDsH2ICVMsOHBUi7zUGJgJp2%2FjsQysKGUDSqFuaupWfI10OYuSj2ybMB9z2AbYD%2Ff%2FTJPbIF4URQgNBNLzp8o9p1KaOQ4soM%3D
http://trends.revcontent.com/click.php?d=%2B13z2op2OLWkflNkZVwctuEhmBmjtxk12i8RhKmaWz55WIQAQeqgz34lqoJ5WwanEIaXVvbBLf1WK5loU1FCkq4%2FuRpJ%2BWfOZd9ta5CxMjMNjuCHpIiUGrDI32qh5nTkr3bb4VdNpwJ1U7MtXAX8Rpf4bpLEPX88%2FralxJojn94tMD%2FY1K09EKKO6ui0ca1I3olZRtUw2rXjJOsaN7B9mneRkf6zxB0IVCSSGdtVItkS3hqSgtHvSOZkAse8jUhtCBFPPL0AIr%2BVM%2FDzGVX0qhAfA1YdYVEI4J6tarWP1Ah2lecx47QyI56tOUTZ%2BhNOlOHblGVuQghf5F0vJwXCuGJXgDVPhc2MhzjDJ0ClGQ5Ilwy6%2Bx1oCVSzU9SNNq5dtE05F9U4JvhKXp8C7XuSPBmO%2FW97BSVfwhfNuojccpN%2B6u6T73J0FE07RXoFsrTgBsYnCYwcJOESn5uTziJWUsE1t92lA%2BxdIGvRVVxXSiFKyRQlyC%2Br8MJt%2BLWTKZi%2BDEeFjx%2FBcNN1F%2By4WGyV1foFQ4U9ILF%2FHRDDYQ%2FQD%2BBFdy3Ibfn9%2FbTw4a1MooqIMEysSqgZlDypuPdYM1vZaNoLMGyhJCI13z4Y%2Bd5Xt6IH0cnsO38aiF%2B17JoLdhajhN%2F%2BkUiGRwmhw%2BaOQ0mSRA%3D%3D
http://trends.revcontent.com/click.php?d=LjCtEnhLjzMvz8R5mu2nV5lz1IJkF0dDYpujS8lN03%2FTZvB43ER3t3Ah8fiWUl%2F685ZQCQ3BxxN10RrqAO8QWA9DorjDawMy9ZD7vKUy1v%2BPlm%2FHkaEKQLuTFhsZ8bpGJkw4%2B7WnrjD72Up8pBVdbBw2GjMv6MpZ5EgZB8qT3zfH5rkKKJctKOSyqX0fSR2fxkGang%2FAEASPGZEtZOpSvVPnLbhdlMVzZ0IsQeX4Osqgx7%2Fmd%2BK78DQHsMo%2FvVVFwlPimxnuEgpp7yd5AwCuqZ4ukaNr8obYg4TxDfQaTnRfIIvvFRIqcVKW%2BA0Q8lfDnAd%2B7ZpwkThGx0k6EjOgQOenh9TGyI9S3fTKp4%2FdX5YJPe5Uc0b41J5GpzdZ3RoYl30C0aor5%2BkjIGzn%2FYMiSRdLLfsxNGYCvWTsOpQazEYq3yII7Lla%2B0jrwLkwJc8%2FekzuThx6cH%2BRGygsfBxygxvfftoJIFu4rRTJUBWoMGAD4TeWSFTbb%2BODi6vjaGYOhqwhsQjbcRzPMnKEPi9f67HAAVHlxZH8yo3xY9%2BimRE6gkzhW7l1Tvz04caPfsyb
http://www.forbes.com/

